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Dan Masce:

redevelopment of exis)-
img properiies I8 an aportant
trenad throughout the Morth-
cast’s coommercial mal estabe markeds,
new construction is still ooouming
strongly. Northeas! Real Estate Husi
ness recenily interviewed several oom-
panies thal are constructing peogecs
fromm the groamd up — s well &5 one
undertaking a conversion — in omder
to gauge the breadth pf rew ideas
adoming the multifamily market.
From larpe-scale high-rises o mid-
rise nedghborhood condominiums, the
diversity and unique style of these
mew developments s what sets them
apart.

Arcrstone CLINTON
Sttuated on 1.5 acres in MNew Yook
City, Archetons Clinton will emooer-
pass G689 000 square feet when it is
completed in Septembar of this year.
Rising 24 storics, the property features
627 hooery rental apartments: and s
condomirdums in two buildings. The
Far wiich the tobal oost
s 5310 million, broke in July
of 205 leasing for the individual
units began in February of this year
The progect is a joint venture between
Colorado-based  Arch-
stome-Smith and Mew York-based The
Drerrmot Company; the latter was dho-
sen in 2003 by the New York City
Department of Housing Presexvation
anitl Development to redevelop the
SEE MULTIFAMILY, PAGE 72

Archalessesr Clisinn in Mew York Oty will leature 577 ental anis ol sls
rondommini s i hew bulld inga,
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o redevelop the land upon which the
property sits. FXFOWLE Archilects is
providing architectural serwices,

In addition to the one- and
two-bedroom residential
unbts, Archabone Climbon willl
Feature 23,000 square feet of
retail space, which hlosly will
be occupied by tenants sudh
s a mestourant, & calé, & wine
and tapas bar, and a bank.
By bringimg residences and
retail to the Clinton neigh-
borbwod, the project s brans-
forming, the area, which has
been underserved historical-
ly in these sectors. Amenities
wilhin the residences include
Eranite countertops, stair-
bess steel appliances, cestom
cabinetry, hardwood floors,
ceramic Hle bathrooms, cabe
net connections amd foor-
certain unlls feature privale patios
and baloonies.

“By creating a rqﬂnhwdwll.lr
ina nefghbodhood,” Aschstone Clhnton
will anchor the western spread of
the Hell's Kitchen/Clinton, neighbor-
hood and will act as a catalyst in the
evolution of 10th Avemise & a desting-
t'lm.ma.kmgaﬂ.iglﬂialimpaﬂnn
the city of New York,” says Daniel
Doem, vice president of development
for Archstone-Smith.
Aschstore Clisrbon is unique on vari-
ous grounds. For one, the property
is a LEED-certified “green”™ building,
@s Ehe desipn focuses on providing
light and views in addition to using
locally available building materials
supplementing

ute of no- and low-VOC materials,”
says Doem.

Beskdens also will be able 1o enjoy
views of cither the Hudson River
or Midwwn Manhattan, depend-
img which side of the building they
chogse. In fact, those with the city

view will be able to take ad vantage of
the Special Clinton Low-Rise Zondng
District, an initiative that strictly lim-
its the height of buildings constructed
between Eighth and 10th avenues;
thus, these peshdents will mot have
o woary about losing their views as
development confinues. A commumnity
garden, a park, and two
uuduniu‘uhndﬂ.:dﬁh:ﬂium
vt the neightborhood.

landscaped pround-level ardd roof-lop
gardens, a reading library complete
with wireless Internet access and a
kiichen, as well as a media room
and two stale-of-the-art Gifess omn-
ters. Furthermore, beyond typical ser-
vices such as 8 2-hour doomman amd
conCieTge, on-site attended parking
garage and walet, the development
features online leasing and rent pay-
ment: a resident-only websibe for clas-
sl ads and meore; and wel-enaldod
laundry machines that send status
reports via email or text messxgmg.
'ﬁt&&e:mmwﬁﬂs
of fhe t is the imc
space for five non-profit ﬂual:u's,"
says Doem. “Residents are thrilled to
have live theater entertainment right



